" Harold D. Mangrum, Suite 1031, 100 North BOOK
Main Bldg., Memphis, TN 38103 (901) 525-3558

This Andenture, wade by asd berween

This Instrument Prepared by and Return to: . .
910mee 9

HENRY M. JAMES

. TN .
pasty of the firss paz; ARLIE B. USSERY, 136 LINDEN AVE., MEMPHISMOI&GW&WQGTMM
L G & W FEDERAL CREDIT UNION, 136 LINDEN AVE., MEMPHIS, TN 38103

<. pany of the thisd pasr, WITNESSTTH: . -
That, for and in considerstioa of One Dollar cash in haod paid, the receipt of which i horeby ackoowlsdged, and for the purpose of -
t of the brodoots ed® pasty of thcﬁﬁtw?doaﬁuebymmnﬁwmmdnmﬁm

the payment of the iodebuwdocss bercwnafiesr described, the -
DeScoto

part, &5 Trustee, and bis succesions in wust, the following described teal eswce sinmaed in o County of.
sid Swic of dlississippi, to-wits
Lot 4, Section A, Fairhaven Estates situated in Sections 2 and 3,

Township 2 South, Range 6 West, DeSoto County, Mississippi as
per Plat recorded in Plat Book 53, pages 1-2, Chancery Clerk's
Office, DeSoto County, Mississippi.

TRANSFER OF THE PROPERTY: If all or any part of the property or
an interest therein is sold or transferred by Borrower, excluding
(a) the creation of a lien or encumbrance subordinate to this
Deed of Trust, (b) the creation of a purchase money security
interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant,
Lender may, at Lender's option, declare all the sums secured by
this Deed of Trust to be immediately due and payable.
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W seouse e payment of & 70’000‘00-widcnudbytbcfdhwmgpmisaqnm' 5

This conveyance is made in uust, however,
of evea dits berewith:
One promissory note of even date herewith made by the party of the first part herein;
payable to the order of L G & W Federal Credit Union, together with interest thereon :
at the rate of 7.25 percent per annum from date hereof until maturity, payable in
260 bi-weekly installments at $379.99, beginning on the 27th day of June, 1997, and a
like amount bi-weekly thereafter until paid in full. The privilege is reserved and
given to make additional payments on the principal balance on the due date of any

installments prior to maturity without penalty.
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lasutance, o prior eacumbrances oo the sbove described scal caats, oF a8y part theseol.

do, the boldes or boldess of the above describod mowes may piy sald Gxos a0d ascssments ad the amOuDS 80 pald, widh niesest o5 Wb e
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by fire snd tornado in some respoatible inswance compay approved b oc his assigns, fo;

thereof, with & regulation morigagee’s subsogation clause sitached to
the third past as bis interess may appear, snd o deliver the policy or policies and
case of the failure of the party of the first part to keep said baildings so insused,
iasurance and the amouat so paid, with interest or the e of eight per cent per
shall become 8 past of the indvuwedness sccused beseby.

NOW, THLREFORE, it i party of the furst past shall pay all
aﬂshﬂbeuhmﬁat&sanmﬁbuifuupwwof&emasutdulkﬂ
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T ek the opuon of the bolder or boldess of sud ook, become due 4ad
TT T powens sid tusiee, Of sy SUCCOMO iB UK, UPOD a0y such delault to
then due bereunder. The sale of said real estate sball
csaio is sicoatod & the tme of the sale, withio Jegal bours, at public outary
8iven notice of the time, place end termy of said i issi . J . BT
decds in force &t the time the publication of said notice is begun. The acting trustee may stid propercy withows tking poscsion of e -
same, and is suthorized to appoint a2 agcat 40d suctionses W make such sale ia bis abscace, which saic shall be as valid & if made by said yustes -
From the proceeds of said sale the acting trustce shall fisse pay the cost of executing this wust, including a seasonable fee for himself _
and his sroracy; then he shall pay sny sums sdvanced by the party of the third past on account of taxes or insurance oa said property; when -
be shall pay sny balance of principal and intesest which shall be due on the indebtedness secuted hereby; and if any balapce then remains io -
bis Laads he shall pay the same 10 the pasty of the fisst patt, bis beirs of 865ig05-
The pasty of the third pars, or say holder of the sbove described s, pay of any LM appoint another Trwstoe in the pla«ud:uu'

of the pasty of the socond Part, OF sy succosOr OF BUCCOSIONS I LIGLL,
If mote than coe person joins in chis instrument as pacty of the fisst pase, it is agreed that whenever the wosds "pasty of the fisst pare”

o4us they dsc 0 scid o6 i wWhilicd “pasucs of the hist pat”
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29th dey of May . 1827

Witoess the signacure of the party of the fist part, oo this the
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Pervocally appesred before e, the nederrigned Notary Publle, In and for the Seate and Conney aforeeaid, the within named

James
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_ TENNESSEE
SHELBY

Henry M.
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10222 Victor Drive

PROPERTY ADDRESS:
Olive Branch, MS
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